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INTERNATIONAL MONETARY FUND 

 

Joint Vienna Institute / IMF Institute for Capacity Development 
 

Financial Programming and Policies (JV14.06) 
 

Vienna, Austria 

March 10–21, 2014 
 

PROGRAM 
 

 
Monday, March 10 

8:30 a.m. – 9:00 a.m.  Administrative Briefing 

9:00 a.m. – 9:30 a.m.  
 

Opening Session  
Chaired by Mr. Norbert Funke, Director, JVI, and 
Mr. Alan MacArthur, Deputy Director, ICD 
 

9:30 a.m. – 10:00 a.m.   Pre-Course Assessment 
   
10:00 a.m. – 10:30 a.m.  Coffee Break1

   
10:30 a.m. – 12:30 p.m. 
 

L–1 Macroeconomic Adjustment and Structural 
Reform  
Lecture by Mr. MacArthur 

2:00 p.m. – 3:30 p.m. L–2 Sources of Economic Growth 
Lecture by Ms. Irina Bunda, Economist, JVI 

4:00 p.m. – 5:30 p.m.  L–3 Monetary and Exchange Rate Policy 
Lecture by Ms. Ellen Nedde, Chief, Online Learning 
Unit, ICD 

   
 
Tuesday, March 11 
 
9:00 a.m. – 10:30 a.m. 

 
L–4 

 
Forecasting the Real and External Sectors 
Lecture by Ms. Bunda 

11:00 a.m. – 12:30 p.m. W–1 Workshop Baseline Scenario: Output, 
Expenditure, and Prices 
Facilitated by counselors 

2:00 p.m. – 5:30 p.m. W–1 Workshop: Baseline Scenario: Output, 
Expenditure, and Prices (concluded) 
Facilitated by counselors 

 
1 With the exception of the first and last days, coffee will be served at 10:30 a.m. and 3:30 p.m. Lunch 
will be from 12:30 p.m.–2:00 p.m. 



Page 2 of 4 

 
 
Wednesday, March 12 
 
9:00 a.m. – 10:30 a.m. 

 
L–5 

 
Managing International Capital Flows 
Lecture by Mr. MacArthur 

 
11:00 a.m. – 12:30 p.m. 

 
W–2 

 
Workshop: Baseline Scenario: Balance of 
Payments 
Facilitated by counselors 

 
2:00 p.m. – 5:30 p.m. 

 
W–2 

 
Workshop: Baseline Scenario: Balance of 
Payments (concluded) 
Facilitated by counselors 
 

 
Thursday, March 13 
 
9:00 a.m. – 10:30 a.m. 

 
L–6 

 
Forecasting the Fiscal and Monetary Sectors 
Lecture by Ms. Nedde 
 

11:00 a.m. – 12:30 p.m. L–7 Fiscal Policy 
Lecture by Ms. Bunda 
 

2:00 p.m. – 5:30 p.m. W–3 Workshop: Baseline Scenario: Fiscal Sector 
(concluded) 
Facilitated by counselors 
 

 
Friday, March 14 

  

 
9:00 a.m. – 10:30 a.m. 

 
L–8 

 
Macro-Financial Linkages and Assessing 
Financial Stability 
Lecture by Ms. Bunda 

11:00 a.m. – 12:30 p.m. L–9 Fiscal and External Sustainability 
Lecture by Ms. Nedde 

2:00 p.m. – 5:30 p.m. W–4 Workshop: Baseline Scenario: Monetary and 
Financial Sector 
Facilitated by counselors 



Page 3 of 4 

 
 
Monday, March 17 
 
9:00 a.m. – 12:30 p.m. 

 
W–5 

 

 
Workshop: Discussion of Baseline Scenario  
Facilitated by counselors 
 

2:00 p.m. – 3:30 p.m. W–5 Workshop: Discussion of Baseline Scenario 
(concluded) 
Facilitated by counselors 
  

4:00 p.m. – 5:30 p.m. O–1 Presentation of Baseline Scenario 
 

 
Tuesday, March 18 
 
9:00 a.m. – 10:30 a.m. 

 
L–10 

 
Introduction to Financial Programming 
Lecture by Mr. MacArthur 

11:00 a.m. – 12:30 p.m. W–6 Workshop: Program Scenario 
Facilitated by counselors 
 

2:00 p.m. – 5:30 p.m. W–6 Workshop: Program Scenario (continued) 
Facilitated by counselors 
 

 
Wednesday, March 19 

  
 

   
9:00 a.m. – 12:30 p.m. W–6 Workshop: Program Scenario (continued) 

Facilitated by counselors 
 

2:00 p.m. – 5:30 p.m. W–6 Workshop: Program Scenario (continued) 
Facilitated by counselors 
 

 
Thursday, March 20 

 

 
9:00 a.m. – 12:30 p.m. 

 
W–6 

 
Workshop: Program Scenario (continued) 
Facilitated by counselors 
 

2:00 p.m. – 3:00 p.m. W–6 Workshop: Program Scenario (concluded) 
Facilitated by counselors 
 

3:00 p.m. – 5:30 p.m. O–2 Presentation of Program Scenario 



Page 4 of 4 

 
 
Friday, March 21 

 

9:30 a.m. – 11:00 a.m. L–11 [Ireland’s Adjustment Program] 
Guest lecture  by Mr. Peter Breuer, IMF Resident 
Representative in Ireland 

11:00 a.m. – 11:30 a.m.  Coffee Break 

11:30 a.m. – 12:00 p.m.  Final Quiz 

12:00 p.m. – 1:00 p.m.  Closing and Presentation of Certificates 
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