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4 | Foreword by the Director

t gives me great pleasure to present the JVI’s 2018
training program. This is my second year at the
JVI, and if anything the last twelve months have
only strengthened my sense of respect for its founders.
Their vision for the institute was anchored in a
desire for collaboration among the many countries
and international institutions which shared—and
still share—the goal of strengthening the capacity of
institutions throughout the JVI target region.

2017 was certainly a busy year. We celebrated

our 25" Anniversary in June with an important
international conference that was addressed by
Austrian Finance Minister Schelling, Austrian
National Bank Governor Nowotny, IMF Deputy
Managing Director Furusawa, IMF Chief Economist
Obstfeld, and high-level representatives from

our Contributing Members. The theme of the
conference, “Globalization, Technology, and Lifelong
Learning,” reflected well the JVI's mission in a
rapidly changing world.

The JVI strives to be an adaptive, learning organization,
and to that end we convened training directors from
ministries and central banks throughout the region

to a meeting in March 2017. This event gave us an
opportunity to hear from our partners about their
training priorities, and to hear their feedback on the
JVT’s operations. Training directors voiced strong
support for the JVT's mission, and expressed gratitude to
the Austrian Authorities, the IMF, and our Contributing
Members, for continued capacity building efforts across
the full range of economic topics taught here.

Looking to 2018, our goal is once again to offer a
diverse set of courses that meet the evolving needs
of our clients—public officials in the central banks,
ministries and economic agencies of our target
countries.



Most of the JVI’'s 2018 courses will be offered by the
IME particularly the Fund’s Institute for Capacity
Development, but also by a wide range of thematic
IMF departments: Communications, Fiscal Affairs,
Legal, Monetary & Capital Markets, and Statistics.
These offerings include well-established courses
such as Financial Programming and Policies and
Macroeconomic Diagnostics, as well as newly
revamped courses like Exchange Rate Policy and
Fiscal Sustainability. Advanced topics like Model-
based Monetary Policy Analysis and Forecasting and
Monetary and Fiscal Policy Analysis with DSGE
Models, and focused offerings such as Corporate
and Household Insolvency and Securities Statistics,
will complement the broader macroeconomic
curriculum.

The Austrian Authorities (Oesterreichische
Nationalbank and Federal Ministry of Finance)

will deliver a wide range of courses in 2018,
including Sound Fiscal Institutions and Public
Financial Management and Administrative Reforms.
Austria will also offer a very popular course, Public
Governance and Structural Reforms, in May, as well
as several courses centered on supporting European
economic integration, some of them in cooperation
with the European Central Bank. Finally, reflecting
a timely response to demand raised at last year’s
meeting of training directors, the OeNB and the
Deutsche Bundesbank will present a course in March
2018 on HR Issues and Compliance for central banks.

Our Contributing Members—the European Bank
for Reconstruction and Development, the European
Investment Bank, the Organisation for Economic
Cooperation and Development, the World Bank, and
the World Trade Organization—will again deliver

a number of courses of interest in their respective
areas of expertise. I would also like to highlight the
important role played by the European Commission
as an Observer and as a contributor to courses on
European integration and accession to the European
Union.
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As in previous years, the JVI will offer its flagship
course on Applied Economic Policy (AEP), which
began with the founding of the JVI and has evolved
over the years. Once as long as six months, it is now
seven weeks in duration, and targeted at younger
staff members who show high promise for future
advancement in their public sectors. Indeed, a
number of current or former ministers or central
bank governors are alumni of the AEP course!

Let me also call attention to the JVI’s extremely
popular Structural Reforms course, offered in
collaboration with many of our Contributing
Members and stakeholders. In 2018, we will continue
delivering high-level courses with partner central
banks such as the Deutsche Bundesbank, the Bank
of England, and the Banque de France on Monetary
Policy Implementation, Banking Supervision within
the Basel Framework, Macroprudential Tools,

and Financial Stability Policy, respectively. In
addition, the JVT is collaborating with the Bank for
International Settlements to present a new course
relevant to financial sector professionals, the Basel
Framework and the Challenges of Implementation.

While face-to-face training will remain the core of
the JVT’s activities, we also work with the IMF on the
delivery of an increasing number of online courses—
see www.jvi.org and the IMF’s Smart Catalog. I
should mention that successful completion of online
courses will boost a participant’s chances of being
selected for face-to-face courses in Vienna.

Finally, on behalf of the JVI family, I would like

to thank Austria, the IMFE, and our Contributing
Members and donors (the central banks of the Czech
Republic, Hungary, and Malta), for their continued
financial and intellectual support.

M

Thomas Richardson
Director, Joint Vienna Institute
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Introduction

The Joint Vienna Institute (JVI) provides policy-
oriented training primarily to public sector officials
from countries in Central, Eastern and Southeastern
Europe, the Caucasus and Central Asia.

The JVI offers an extensive program of one to two-
week courses, taught mainly by experts from its
sponsoring organizations, as well as a seven-week
course in applied economics. The curriculum
focuses on macroeconomic policy formulation and
management; monetary policy and the exchange rate
system; financial sector stability; debt sustainability
and debt management; tax policy and revenue
administration; expenditure management; fiscal
institutions and governance; legislative frameworks;
macroeconomic and financial statistics; and many
more specialized topics.
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The JVI1is sponsored by two Primary Members:
the Austrian Authorities—the Federal Ministry
of Finance (BMF) and the Oesterreichische
Nationalbank (OeNB)—and the International
Monetary Fund (IMF); and by five Contributing
Members: the European Bank for Reconstruction
and Development (EBRD), the European
Investment Bank (EIB), the International Bank
for Reconstruction and Development (IBRD),

the Organisation for Economic Co-operation

and Development (OECD), and the World Trade
Organization (WTO). The European Commission
(EC) has Observer Status. Generous financial support
is also provided by a number of donor countries.

Public officials from the following countries are eligible for training at the JVI:

ALBANIA « ARMENIA « AZERBAIJAN e« BELARUS

BOSNIA & HERZEGOVINA e« BULGARIA « CROATIA

CZECH REPUBLIC « ESTONIA « GEORGIA « HUNGARY ¢ IRAN ¢« KAZAKHSTAN ¢« KOSOVO « KYRGYZ REPUBLIC « LATVIA
LITHUANIA ¢ FYR MACEDONIA ¢ MOLDOVA ¢« MONTENEGRO e POLAND ¢ ROMANIA « RUSSIAN FEDERATION
SERBIA ¢ SLOVAK REPUBLIC ¢ SLOVENIA ¢ TAJIKISTAN ¢« TURKEY ¢ TURKMENISTAN o UKRAINE  UZBEKISTAN

The boundaries shown on this map do not imply official endorsement br acceptance by the JVI.
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Jan15-18 OeNB STB-A  Advanced Course on Financial Stability Stress Testing 4 E 25
for Banking Systems
Jan 15 - 26 IMF FF Fiscal Frameworks (Jv18.01) 10 E/R 39
Jan22-26 JVI/DBB/OeNB = BSBF Banking Supervision within the Basel Framework 5 E 27
Jan29-Feb9 IMF BPSCG  Compilation of Balance of Payments Statistics (Jv18.03) 10 E/R 31
Jan29-Feb9 IMF MP Monetary Policy (Jv18.02) 10 E 56
Feb 12 - 23 BMF SFI Sound Fiscal Institutions: The Basis for Stability, Growth, 10 E 61
and Prosperity
Feb 12 - 23 IMF MRC Macroeconomic Management in Resource-Rich 10 E/R 49
Countries (Jv18.04)
Feb 13- 15 WTO TP1 Trade Policy for Members of Parliament 3 E 64
Feb26 - Mar2 AA CGC Competitiveness, Growth and Crisis 5 E 30
Mar5 -9 OeNB/DBB HR HR Issues and Compliance 5 E 43
Mar 12 - 16 EBRD EB1 To be announced 5 E 65
Mar 12 - 16 JVI/DBB/OeNB = MPI Monetary Policy Implementation 5 E 56
Mar 19 - 30 IMF FSS Financial Sector Surveillance (Jv1s.06) 10 E 38
Mar 19 - 30 IMF FPA Fiscal Policy Analysis (Jv18.05) 10 E/R 40
Mar 20 - 21 IBRD AToT Audit Training-of-Trainers 2 E 26
Apr2-6 IMF LAIF Legal Aspects of International Financial Institutions @v18.07) 5 E/R 47
Apr2-13 IMF MDS Macroeconomic Diagnostics (Jv18.08) 10 E 48
Apr9-13 JVI/BdF FSCB Financial Stability Policy of Central Banks: Recent Trends, 5 E 39
Interactions with other Policies, and Key Challenges
Apr 16 - 27 IMF MFRA Systemic Macrofinancial Risk Analysis (Jv18.09) 10 E 63
Apr 16 - 27 IMF VDS Vulnerability Diagnostics (Jv18.10) 10 E 64
Apr30-May4 IMF CBLF Legal Framework for Central Banking (Jv1s.12) 5 E/R 47
Apr 30 - May 11 IMF MFA Macroeconometric Forecasting and Analysis (Jv18.11) 10 E 48
May 7 - 11 IMF MTBF Medium-Term Budgetary Frameworks, Fiscal Rules, 5 E/R 52
and Fiscal Councils: Options to Ensure Fiscal
Sustainability v18.13)
May 14 - 18 AA PGS Public Governance and Structural Reforms 5 E 59

BdF = Banque de France's International Banking and Finance Institute
BMF = Austrian Federal Ministry of Finance
DBB = Deutsche Bundesbank's Centre for Technical Central Bank Cooperation

E = English, R = Russian, E/R = English with simultaneous interpretation into Russian
Fluency in the language of instruction or in the language of simultaneous interpretation is a prerequisite for all courses

Course numbers in parentheses indicate IMF course codes
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May 14 - 18 EBRD EB2 To be announced 5 E 65
May 14 - 18 OeNB/BMF IEEU Integration in Europe: European Union and Eurasian 5 E 45
Economic Union
May 21 - 25 WTO TP2 Trade Policy 5 E 64
May 21-Jun1 IMF FPP Financial Programming and Policies (Jv18.14) 10 E/R 36
May 28 - Jun1  IMF BR Bank Restructuring and Resolution (sv18.15) 5 E 26
Jun4-8 IBRD IAToT Internal Audit Training-of-Trainers 5 E 46
Jun4-15 IMF FDFI Financial Development and Financial Inclusion @v1s.16) 10 E 34
Jun4-Jul20 VI AEP Applied Economic Policy 35 E 20
Jun 18 - 20 IMF CHI Corporate and Household Insolvency (Jv1s.18) 3 E 32
Jun 18 - 29 IMF SS Securities Statistics v18.17) 5 E/R 61
Jun 26 - 28 JVI/BIS BCI Basel Framework and the Challenges of Implementation 3 E 28
Jul2-13 IMF ERP Exchange Rate Policy (v18.19) 10 E/R 33
Jul9-13 IBRD DGDM  Designing Government Debt Management Strategies 5 E 33
Jul 16 - 20 IBRD IGDM Implementing Government Debt Management Strategies 5 E 44
Jul23-27 WTO TP3 Trade Policy 5 E 64
Jul23-Aug3 IMF FMI Financial Markets and Instruments (Jv1s.21) 10 E 36
Jul23-Aug3 IMF FS Fiscal Sustainability (Jv18.20) 10 E/R 40
Aug 6 - 17 IMF GFS Government Finance Statistics (Jv18.23) 10 E/R 43
Aug 6 - 17 IMF MP Monetary Policy (Jv18.22) 10 E 56
Aug 13 - 17 IBRD DeMPA = Government Debt Management Performance 5 E 42
Assessment Tool
Aug 20 - 24 IMF RPPI Residential Property Price Indexes (v18.24) 5 E/R 60
Aug 27 -Sep7 IMF FPA Fiscal Policy Analysis (Jv18.25) 10 E/R 40
Aug 27 -Sep7 JVI* SR Structural Reforms 10 E 62
Sep 10 - 14 AA FDI Foreign Direct Investment Policies 5 E 4
Sep 10 - 14 0eNB/BMF/ECB CCPC Challenges for Candidate and Potential Candidate 5 E 29
Countries in the EU and EMU Accession Process
Sep 17 - 28 IMF FPP Financial Programming and Policies (Jv18.26) 10 E/R 36
Sep 17 - 28 IMF MDS Macroeconomic Diagnostics (Jv18.27) 10 E 48

As of November 1, 2017
Any additions or changes will be posted on the JVI website

BIS = Bank for International Settlements' Financial Stability Institute
* In cooperation with the AA/EBRD/EC/EIB/IBRD/IMF/OECD/WTO

The latest information on IMF courses can also be found on the IMF's online smart catalog
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Oct1-5 WTO TP4 Trade Policy 5 E 64

Oct1-12 IMF FSS Financial Sector Surveillance (Jv18.29) 10 E 38

Oct1-12 IMF MPAF Model-Based Monetary Policy Analysis and 10 E 53
Forecasting (Jv18.28)

Oct8-12 EBRD EB3 To be announced 5 E 65

Oct15-19 AA PPP Public-Private Partnerships 5 E 60

Oct15-19 EIB IF Investment and Investment Finance: Guiding Principles 5 E 46
and EIB Group Expertise

Oct 15-19 0eNB/ECB MFS Macrofinancial Stability in Central, Eastern and 5 E 50
Southeastern Europe

Oct22-Nov2 IMF FSP Financial Sector Policies (Jv18.32) 10 E 37

Oct22-Nov2 IMF NAS National Accounts Statistics (Jv18.30) 10 E/R 57

Nov5 -7 OeNB CCPS Cash Circulation and Payment Systems in Austria 3 E 29

Nov 5 - 16 BMF/IMF IG Inclusive Growth 10 E 44

Nov 5 - 16 IMF MCF Managing Capital Flows: Macroeconomic Analysis 10 E/R 51
and Policies (Jv18.33)

Nov 12 - 16 EBRD EB4 To be announced 5 E 65

Nov 19 - 23 JVI/BoE MPT Macroprudential Tools 5 E 50

Nov 19 - 23 OeNB FE Financial Education 5 E 35

Nov 26 - 30 BMF PFAR Public Financial Management and Administrative Reforms = 5 E 58

Nov 26 - 30 OeNB MFSC Monetary and Financial Statistics Collected and 5 E 54
Compiled by the ESCB

Dec3- 14 IMF DSGE Monetary and Fiscal Policy Analysis with 10 E 55
DSGE Models v1s.35)

Dec 3 - 14 IMF VDS Vulnerability Diagnostics (Jv18.34) 10 E 64

As of November 1, 2017
Any additions or changes will be posted on the JVI website

BoE = Bank of England's Centre for Central Banking Studies

The latest information on IMF courses can also be found on the IMF's online smart catalog
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Course
Categorization
and Progression

An Indicative Guide to Choosing the Right Course

The following two tables provide a listing of a number of courses offered
at the Joint Vienna Institute.

The first table focuses on courses offered by the IMF Institute for
Capacity Development, grouping them into major categories while

at the same time indicating their level. This provides an illustrative

path that could be taken by country officials to progress from the
introductory course in each category to the advanced level offerings,
giving them an idea of which courses should be taken first. To the
extent that there may be several courses in one category at the same
level, an attempt has been made to put broader courses first. Depending
on their area of specialization, participants should choose those courses
that fit their needs most.

The second table focuses on courses offered by the Austrian
Authorities—the Federal Ministry of Finance and the Oesterreichische
Nationalbank—the JVI, and other training departments of the

IME. This table simply groups courses into major categories by each
respective organization, as the majority are of an intermediate level,
giving users a useful overview of what topics are covered.

Courses offered by Contributing Members—the EBRD, EIB, OECD,
World Bank, and WTO are not represented in the tables. They are
mostly by invitation.
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| Applied Economic Policy Course

Applied Economic
Policy Course

DATE |
June 4 - July 20, 2018

SPONSOR |
Joint Vienna Institute

ATTENDANCE |
By application via the JVI website

LANGUAGE |
English

The purpose of the Applied Economic Policy (AEP)
course is to strengthen the potential of participants
to formulate economic policy and to act as policy
analysts and advisors.

TARGET GROUP | Young officials (aged 25-35) employed by the public
sector in JVI target countries.

The course is designed for motivated individuals with a good
understanding of modern market economics and financial analysis.
Knowledge of practical econometric and other computer-based
techniques used in the analysis of micro- and macroeconomic issues
would be helpful.

DESCRIPTION | The AEP course is comprehensive, comprising
macroeconomics, financial sector issues, financial programming, trade
policy, and aspects of the Austrian political and economic system.

The course is designed to provide participants with a comprehensive
understanding of the many facets of economic policymaking, to
strengthen their analytical skills, and to enable them to formulate
economic policy recommendations and advice. The structure and
content of the course is rigorous, and applicants must be highly
motivated individuals with a university degree in economics or a
related field, a minimum of two years’ professional experience, and a
good command of the English language.




JVI Program 2018 |

The AEP course is taught by the JVI’s sponsoring
members, with all lecturers teaching subjects relevant
to their organization’s area of expertise. Most lecturers
are practitioners from member organizations, and
most lectures cover both practical and theoretical
aspects of policy formulation. Most segments include
small group workshops, case studies, and participant
presentations.

The AEP course accepts 30 participants. While

the program is subject to modification to reflect
changing needs, it normally consists of the following
components:

Introduction and Course
Overview uvi

This session provides an overview of the goals and
contents of the course and establishes the context for
each of the segments to follow.

Austrian and European
Political and Economic Issues
AUSTRIAN AUTHORITIES (1 WEEK)

Participants are introduced to the JVI's host
country, Austria—its historical, constitutional,
cultural, economic, political, and European
dimensions—and learn about the functioning of
the European Economic and Monetary Union.
During this segment, participants typically visit
the Oesterreichische Nationalbank and a research
institute that specializes in the study of transition
economies.

Macroeconomic Management
ISsues IMFuvI (2 WEEKS)

This segment introduces participants to the
economic analysis underlying the design of
macroeconomic policies, with special attention
devoted to how financial sector issues interact with
macroeconomic management. It also explores the
interrelations between the different sectors of an
economy and lays the conceptual foundations for
the subsequent segment on financial programming.
Key topics that are covered include macroeconomic
stabilization, structural policies and economic
growth, public debt sustainability and fiscal rules,
frameworks for monetary and exchange rate
policies, and international capital flows. The segment
also examines the global financial crisis and the
sovereign debt crisis in Europe, macro-financial
linkages, and financial stability more generally. In
workshops, participants analyze macroeconomic
issues based on illustrative country cases, and debate
policy issues relevant for the region.

Financial Programming
IMF (2 WEEKS)

This segment reviews the analytical framework,
techniques, and policy issues that arise when
preparing a macroeconomic adjustment program,
building on the concepts presented in the preceding
segment on macroeconomic management issues.
The content and design of financial programming
is covered in depth. Participants learn to make
projections of the real, fiscal, external, and monetary
sectors of an economy. They are divided into

small workshop gro