Mission Statement
The Joint Vienna Institute provides instruction
of the highest standard to help countries making the
transition to full market-based economies.

COURSE DESCRIPTIONS

Core Banking Supervisory Issues
(CBS)

Economic and Monetary
Integration in Europe (EMI)

Date

November 19 — 23, 2007

Date

March 19 — 22, 2007

Sponsor

Financial Stability Institute /
Bank for International Settlements

Sponsor

Oesterreichische Nationalbank

How to apply By invitation only; please address inquiries
to Ms. Carmen Gonzalez carmen.gonzalez@bis.org
or Ms. Bettina Müller bettina.mueller@bis.org
Target group Supervisors from central banks and supervisory
institutions from the Commonwealth of
Independent States (CIS) and Asian countries in
transition. Candidates should have been working
in the banking supervision ﬁeld for at least three
years.
Language

The course is taught in English with simultaneous
interpretation into Russian. Participants should
be sufﬁciently ﬂuent in either English or Russian
to be able to discuss their country’s approach to
supervision.

DESCRIPTION: Strong and eﬀective banking
supervision and prudential regulation are the
cornerstones of a healthy ﬁnancial system. This
one-week course covers supervision topics
that are needed to understand and provide
eﬀective supervisory management of banks.
The program covers banking and supervisory
techniques, such as on-/oﬀ-site supervision and
capital requirements. Special attention is given
to the work of the Basel Committee on Banking
Supervision.
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How to apply By invitation only; please address inquiries
to Ms. Romana Lehner romana.lehner@oenb.at
Target group Experts and mid-level ofﬁcials from central banks
from the Commonwealth of Independent States
(CIS) countries.
Language

The course is taught in English only.

DESCRIPTION: This four-day course will deal with
the European Union’s economic relations with
neighbouring regions, international trade policies,
and the international role of the Euro. A special
focus of the course will be on capital account
liberalization, comparing country experiences,
where participants will be invited to make brief
presentations with reference to their respective
countries in support of the discussion. The
course will also cover the economics and politics
of monetary integration, convergence issues,
and will provide an introduction into European
monetary policy (strategy, instruments, and
reserve management).

External Debt Statistics (EDS)
Date

October 8 — 19, 2007
Course No. JV07.17

Sponsor

International Monetary Fund

Financial Market Analysis (FMA)
Date

September 10 — 21, 2007
Application deadline: April 13, 2007
Course No. JV07.15

How to apply By invitation only; the IMF’s Statistics Department
will contact the authorities and prospective
nominees directly. Applications may not be
submitted for this course.

Sponsor

International Monetary Fund

Target group Ofﬁcials in the region employed in the compilation
of external debt statistics.

Target group Mid-level ofﬁcials in central banks, ministries of
ﬁnance, and regulatory agencies. Participants
are expected to have some familiarity with basic
techniques in statistics and probability. It is
essential that participants be proﬁcient in the use
of spreadsheets.

Language

The course is taught in English with simultaneous
interpretation into Russian.

DESCRIPTION: This two-week course, presented
by the IMF’s Statistics Department, is intended to
provide participants with a thorough understanding
of the conceptual framework for the compilation of
external debt statistics and with practical guidance
in the collection and analysis of these data. The
course comprises lectures, practical exercises, and
case studies. The text for the course is the External
Debt Statistics: Guide for Compilers and Users (Debt
Guide). Lectures will be given by IMF staﬀ and by
representatives of other international and regional
agencies involved in the production of the Debt Guide.
The ﬁrst week of the course will primarily focus
on the conceptual framework for compiling the
range of external debt data series recommended in
the Debt Guide, and how they relate to the balance
of payments framework, which is the basis for the
compilation of external debt data. The requirements
for external debt statistics under the IMF’s data
dissemination standards will also be covered.
The second week will focus on the practical
guidance in the compilation of external debt data
for the public and private sectors; institutional
arrangements for the compilation of these data;
and methods of data quality control, including
case studies on the implementation of the IMF’s
Data Quality Assessment Framework (DQAF) for
external debt statistics. International sources of
external debt statistics will also be outlined.

How to apply By application; applicants are encouraged to use
the online application system (OAS) at
http://www.imf.org/insapply

Language

The course is taught in English only. Due to the
technical nature of the course, English proﬁciency
is a prerequisite.

DESCRIPTION: This two-week course, presented
by the IMF Institute, examines the role and
function of capital markets, and addresses issues
related to the development of such markets. To
this end, it develops the main ideas and techniques
of ﬁnancial analysis that are part of the toolkit
of policymakers. These tools are used to study
the characteristics of ﬁnancial instruments and
pricing, as well as to analyze portfolios of assets
and issues related to the ﬁnancing decisions of
ﬁrms. In addition to discussing the use of these
tools in developed markets, the course considers
how they can be applied in an emerging-market
setting. Topics include:
◆ ﬁnancing options for ﬁrms;
◆ markets for short- and long-term instruments;
◆ bond pricing and volatility—duration
and convexity;
◆ term structure of interest rates;
◆ equity pricing;
◆ asset allocation and diversiﬁcation; and
◆ value at risk.
Workshops, which are an integral part of the
course, require participants to apply some of the
techniques presented.

Participants from each country represented will
be expected to prepare a short paper in advance
on external debt compilation in their own country
for discussion during the course.
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COURSE DESCRIPTIONS

Financial Markets and New
Financial Instruments (FMN)
Date

June 11 — 22, 2007
Course No. JV07.10

Sponsor

International Monetary Fund

Financial Programming and
Policies (FPP)
Date 1

February 12 — 23, 2007
Application deadline: September 15, 2006
Course No. JV07.03

How to apply By invitation only; the IMF Institute will contact
the authorities and prospective nominees directly.
Applications may not be submitted for this course.

Date 2

September 24 — October 5, 2007
Application deadline: April 27, 2007
Course No. JV07.16

Target group Mid- to senior-level ofﬁcials in central banks,
ministries of ﬁnance, and regulatory agencies.
Participants should have responsibility for dealing
with ﬁnancial markets, training in mathematics
and basic statistics, and familiarity with topics
covered in the course on Financial Market Analysis
(FMA).

Sponsor

International Monetary Fund

Language

The course is taught in English only. Due to the
technical nature of the course, English proﬁciency
is a prerequisite.

DESCRIPTION: This two-week course, presented
by the IMF Institute, explores the nature of
ﬁnancial intermediation, the role of ﬁnancial
markets and institutions in the allocation
of resources, and the need for regulatory
mechanisms to create the appropriate incentives
for all participants in the ﬁnancial system. The
course pays particular attention to the emergence
of derivative markets and instruments, analyzing
the conceptual bases of the new instruments,
including their pricing and trading strategies,
as well as how ﬁnancial entities use them in risk
management. Topics include:
◆ ﬁnancial market structure;
◆ capital markets (short-term and long-term
ﬁnance);
◆ securitization;
◆ derivatives and their pricing (futures, forwards,
swaps, options, credit derivatives);
◆ commercial bank risk management;
◆ credit risk models;
◆ the regulation of banks, capital markets, and
derivatives; and
◆ the origin and nature of ﬁnancial crises.
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How to apply By application; applicants are encouraged to use
the online application system (OAS) at
http://www.imf.org/insapply
Target group Mid-to senior-level ofﬁcials—primarily in such
ministries as ﬁnance, economy, and planning,
or in central banks—who provide advice on
macroeconomic and ﬁnancial policy, or who are
involved in policy implementation. Applicants
are expected to have an advanced degree in
economics or equivalent experience, along with
proﬁciency in the use of spreadsheets.
Language

The course is taught in English with simultaneous
interpretation into Russian.

DESCRIPTION: This two-week policy-oriented
course, presented by the IMF Institute, provides
an introduction to ﬁnancial programming. It is a
condensed version of the seven-week FPP course
oﬀered at IMF headquarters in Washington, D.C.
The course aims at extending participants’
understanding of the design and implementation
of macroeconomic and ﬁnancial policies,
drawing on the Fund’s experience in economic
surveillance, the design of ﬁnancial programs,
and the provision of technical advice to member
countries. The course covers:
◆ the principal features of the diﬀerent accounts
used in macroeconomic analysis (i.e., the
national income, balance of payments, ﬁscal,
and monetary accounts) and the interrelations
among these accounts, and forecasting
methods for each sector;
◆ the diagnosis of macroeconomic performance
and analysis of the eﬀects of macroeconomic
and structural policies on the main variables
of interest to policymakers, including output,
prices, and the balance of payments; and
◆ the preparation of a macroeconomic policy
program.

The course material is presented in a framework
that emphasizes the complementarity of
macroeconomic stabilization policies and
structural reforms and the importance of policy
coordination for sustained growth. Selected
macroeconomic and structural adjustment
programs implemented by member countries
are used to illustrate how policies can be
adapted to changing economic circumstances.
The course includes a series of workshops in
which participants are divided into groups,
under the guidance of counselors, to prepare
macroeconomic policy programs for a case-study
country.

Financial Sector Regulation and
Selected Financial Transactions:
An Introduction for Lawyers
(FTL)
Date

March 12 — 23, 2007
Course No. JV07.05

Sponsor

International Monetary Fund

How to apply By invitation only; the IMF’s Legal Department will
contact the authorities and prospective nominees
directly. Applications may not be submitted for this
course.
Target group Lawyers from countries with economies in
transition and emerging market economies who
are responsible for the formulation, teaching, or
enforcement of ﬁnancial sector legislation.
Language

The course is taught in English with simultaneous
interpretation into Russian.

Financial Taxes (FTX)
Date

September 10 — 14, 2007
Course No. JV07.14

Sponsor

International Monetary Fund

How to apply By invitation only; the IMF’s Fiscal Affairs
Department will contact the authorities and
prospective nominees directly. Applications may
not be submitted for this course.
Target group Mid- to senior-level ofﬁcials involved in tax policy
and (to a lesser extent) tax administration in
ministries of ﬁnance and revenue administrations.
Participants should have some experience in
income tax matters.
Language

The course is taught in English with simultaneous
interpretation into Russian.

DESCRIPTION: This one-week course, presented
by the IMF’s Fiscal Aﬀairs Department, deals with
the tax treatment of ﬁnancial activities—one of
the most technically diﬃcult areas of tax policy
and design, and also one of great and increasing
importance in many emerging market countries.
It covers:
◆ the tax treatment of capital income (interest,
dividends, or capital gains) and its potential
eﬀects on the level of savings, on the form in
which savings are held, on the way in which
companies structure their ﬁnancial activities,
on the level of real investment, and on tax
revenues;
◆ taxes on ﬁnancial transactions;
◆ the tax treatment of government debt; and
◆ the taxation of derivatives and other synthetic
ﬁnancial instruments.

DESCRIPTION: This two-week course, presented
by the IMF’s Legal Department, provides a general
introduction to the institutional infrastructure
and law that are necessary to support marketbased ﬁnancial transactions. It covers basic
institutional and functional aspects of modern
ﬁnance, including commercial banking,
secured lending, capital market transactions
and regulation, bankruptcy, payments systems,
trade ﬁnance, and foreign exchange. Course
participants are asked to draw on the concepts
taught to contribute solutions to several
hypothetical cases.
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COURSE DESCRIPTIONS

Foreign Direct Investment
Policies (FDI)
Date

October 15 — 19, 2007

Sponsor

Austrian Authorities

How to apply By invitation only; please address inquiries to
Ms. Magdalena Höllhuber hoellhuber@wiiw.ac.at
by August 17, 2007.
Target group Decision makers involved in FDI policy,
representatives from privatization agencies,
strategic advisors to decision making bodies, and
opinion leaders.
Language

The course is taught in English only.

DESCRIPTION: This one-week course examines
the role of foreign direct investment (FDI) in
economic growth and structural change and its
importance in the transition process. Special
attention is given to theoretical and practical
aspects of attracting FDI to countries in central,
eastern and southeastern Europe. Topics include:
◆ global and regional trends in FDI;
◆ determinants of FDI;
◆ the motivation of ﬁrms to invest in foreign
countries; and
◆ the role of governments in formulating FDI
policies including, inter alia, privatization
policies, tax incentives, location policy, and
other measures to provide an attractive FDI
environment.
Participants gain practical knowledge from case
studies on a country, regional, and enterprise
level, and from Austrian and other countries’
experiences with respect to FDI-related policies
in the framework of globalization and European
integration.
The course is organized by the Vienna Institute
for International Economic Studies (WIIW).
Course lecturers include researchers, public
administrators in charge of national FDI policies,
and practitioners from privatization agencies.
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Foreign Exchange Reserve
Management: Framework for
Strategic Asset Allocation (FRM)
Date

October 29 — November 2, 2007
Course No. JV07.18

Sponsor

International Monetary Fund

How to apply By invitation only; the IMF’s Monetary and Capital
Markets Department will contact the authorities
and prospective nominees directly. Applications
may not be submitted for this workshop.
Target group Senior managers/heads of departments in charge
of reserve management and senior management of
balance of payments/economic departments.
Language

The workshop is taught in English only.

DESCRIPTION: This one-week workshop,
presented by the IMF’s Monetary and Capital
Markets Department, focuses on the strategic
asset allocation (SAA) of foreign exchange
reserves, notably on the choices of the currency
composition and the investment risk proﬁle of
reserves, and embeds the decisions on SAA within
the constraints and objectives central banks
face and need to meet. The workshop provides a
practical framework linking SAA choices with a
country’s level of reserve adequacy and the nature
of its balance of payments vulnerabilities. This link
is important because:
◆ inappropriate choices regarding the currency
composition expose countries to large crosscurrency risks which may lead to undesirable
ﬂuctuations in the reserve coverage of relevant
balance of payments items; and
◆ decisions on reserve management need to take
account of the expected variability of reserves
and balance the potential costs of having to
liquidate assets at a loss when reserves are
called on with the potentially large opportunity
costs that are associated with “too conservative”
investment strategies.
The objective of the workshop is to help authorities
link choices on SAA clearly to the external
vulnerabilities of countries, to assess when, and
to what extent other considerations such as assetliability management of the overall government
balance sheet and more general wealth motives
become relevant, and to assess the impact of other

more institutional constraints that in practice
might induce countries to deviate from the
‘optimal’ SAA. The goal is to develop hands-on
knowledge of these issues by working on various
country case studies.

Improving Water and Sanitation
Service Provision in the
Commonwealth of Independent
States (IWS)
Date

March 5 — 9, 2007

Sponsor

World Bank Institute/International Bank for
Reconstruction and Development

How to apply By invitation only; the responsible WBI department
will contact the authorities and prospective
nominees directly.
Target group Decision makers in the water/sanitation sector
from the Commonwealth of Independent States
(CIS) countries; senior ofﬁcials from national and
local government, water/sanitation utilities, and
civil society organizations.
Language

The workshop will be taught in English with
simultaneous interpretation into Russian.

DESCRIPTION: This one-week workshop will be
taught by experienced sector experts from the
government, water/sanitation utilities, the private
sector and the World Bank, and is intended to
help participants gain a better knowledge of key
elements of sector policy and utility management
and operations. Decision makers are expected
to use the knowledge acquired through the
workshop to better understand sector issues and
constraints, and thereby contribute to the creation
of a more enabling environment for utilities. The
key topics to be addressed during the workshop
include:
◆ sector governance and institutions’ ﬁnancial
viability;
◆ asset management;
◆ non-revenue water reduction;
◆ private and public partnerships; and
◆ consumer empowerment.

Institutional Challenges on the
Road to the EU and EMU (ICR)
Date

February 26 — March 1, 2007

Sponsor

Oesterreichische Nationalbank

How to apply By invitation only; please address inquiries
to Ms. Romana Lehner romana.lehner@oenb.at
Target group Experts and mid-level ofﬁcials from central banks
from southeastern Europe, ideally staff members
of international departments.
Language

The course is taught in English only.

DESCRIPTION: This four-day course will deal
with institutional issues related to EU and EMU
integration, in particular with the institutional
setting of the Eurosystem, the EU’s institutional
relations with southeastern Europe, the practice
of European economic policy coordination, and
the role of the Euro in southeastern Europe. A
special focus of the course will be on institutional
challenges for central banks on the way to EU
membership, where participants will be invited
to make brief presentations with reference
to their respective central bank in support of
the discussion. The course will also deal with
statistical requirements for EU membership, legal
adjustments to central bank legislation, as well as
current and capital account liberalization.
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COURSE DESCRIPTIONS

Insurance Supervision:
Core Elements (ISE)

Legal Aspects of International
Financial Institutions (LAIF)

Date

November 12 — 16, 2007

Date

Sponsor

Financial Stability Institute /
Bank for International Settlements

May 21 — 25, 2007
Course No. JV07.07

Sponsor

International Monetary Fund

How to apply By invitation only; please address inquiries to
Ms. Carmen Gonzalez carmen.gonzalez@bis.org
or Ms. Bettina Müller bettina.mueller@bis.org
Target group Mid-level insurance supervisors and regulators
in central and eastern Europe, central Asia and
Transcaucasia, who have sufﬁcient knowledge of
supervisory methods and are proﬁcient enough
in English to understand and discuss the content
of the course. Ofﬁcials from other countries in
transition may also be considered, if there is
sufﬁcient space.
Language

The course is taught in English only.

DESCRIPTION: This one-week course provides
insights into prudential regulation and
supervisory skills that are needed to promote
and maintain eﬃcient, fair, safe, and stable
insurance markets for the beneﬁt and protection
of the policyholders. The program is based
on the International Association of Insurance
Supervisors (IAIS) Insurance Core Principles,
and covers topics such as licensing, on- and oﬀsite supervision, corporate governance, market
conduct, and solvency. Presentations, case studies,
and exercises will enable participants to discuss
relevant issues that can enhance their supervisory
skills and future actions.
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How to apply By invitation only; the IMF’s Legal Department will
contact the authorities and prospective nominees
directly. Applications may not be submitted for this
course.
Target group Senior lawyers from countries with emerging
market economies who are responsible for legal
aspects of their countries’ current or prospective
membership in international ﬁnancial institutions.
Language

The course is taught in English with simultaneous
interpretation into Russian.

DESCRIPTION: This one-week course, presented
by the IMF’s Legal Department, covers legal,
institutional, and operational aspects of
international ﬁnancial institutions (including the
IMF, the Bank for International Settlements, and
the World Bank), as well as those related to the
World Trade Organization, with particular focus
on cooperation between these organizations.

Macroeconomic Forecasting (MF)
Date

November 26 — December 7, 2007
Application deadline: June 29, 2007
Course No. JV07.20

Macroeconomic Management
and Financial Sector Issues (MMF)
Date 1

January 29 — February 9, 2007
Application deadline: September 1, 2006
Course No. JV07.02

How to apply By application; applicants are encouraged to use
the online application system (OAS) at
http://www.imf.org/insapply

Date 2

November 5 — 16, 2007
Application deadline: June 8, 2007
Course No. JV07.19

Target group Mid- to senior-level ofﬁcials involved in
developing forecasts that are used in the design
and implementation of macroeconomic policy.
Participants should have an advanced degree
in economics or equivalent experience. They
should also be comfortable using software for
econometric applications such as EViews or
PcGive.

Sponsor

International Monetary Fund

Sponsor

Language

International Monetary Fund

The course is taught in English only. Due to the
technical nature of the course, English proﬁciency
is a prerequisite.

DESCRIPTION: This two-week course, presented
by the IMF Institute, aims to strengthen
participants’ macroeconomic forecasting and
modeling skills through the application of
modern econometric techniques. Lectures are
designed to include a discussion of underlying
theory, live presentations of empirical analyses on
a personal computer, and hands-on learning by
participants in a computer lab. The course focuses
on four aspects of empirical model building and
forecasting:
◆ data and model properties, including
integration and cointegration;
◆ dynamic speciﬁcation, including the use of
error correction models;
◆ model evaluation and model design; and
◆ forecast uncertainty, forecasting for policy, and
policy analysis.
Participants apply the techniques that they learn
to a case study country for which they estimate a
model, evaluate it, and then use it for forecasting.

How to apply By application; applicants are encouraged to use
the online application system (OAS) at
http://www.imf.org/insapply
Target group Mid- to senior-level ofﬁcials involved in
the formulation and implementation of
macroeconomic and ﬁnancial policies. Participants
should have an advanced degree in economics or
equivalent experience.
Language

The course is taught in English with simultaneous
interpretation into Russian.

DESCRIPTION: This two-week course, presented
by the IMF Institute, examines the policy
dilemmas confronting authorities in developing
and emerging market economies, and the options
available to policymakers, with special attention
to how ﬁnancial sector issues interact with
macroeconomic management. The course will
cover:
◆ macroeconomic topics of current interest, such
as stabilization and growth, ﬁscal and external
debt sustainability, inﬂation targeting and
other frameworks for monetary policy, choice
of the exchange rate regime, international
capital ﬂows; and
◆ ﬁnancial sector topics, such as the structure
of ﬁnancial markets, ﬁnancial sector reform
strategies, regulation of the ﬁnancial system,
assessment of ﬁnancial fragility, ﬁnancial
crises, policies to deal with the aftermath of
ﬁnancial crises, and issues in the evolving
international ﬁnancial architecture.
Participants are expected to make presentations
on key policy issues of interest in their countries.
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COURSE DESCRIPTIONS

Macroeconomic Management
and Fiscal Policy (MFP)
Date 1

April 23 — May 4, 2007
Application deadline: November 24, 2006
Course No. JV07.06

Date 2

July 9 — 20, 2007
Application deadline: February 9, 2007
Course No. JV07.11

Sponsor

International Monetary Fund

How to apply By application; applicants are encouraged to use
the online application system (OAS) at
http://www.imf.org/insapply
Target group Mid- to senior-level ofﬁcials who participate
in the formulation and implementation of
macroeconomic and ﬁscal policies in their
countries. Participants should have an advanced
degree in economics or equivalent experience, as
well as proﬁciency in the use of spreadsheets.
Language

The course is taught in English with simultaneous
interpretation into Russian.

DESCRIPTION: This two-week course, presented
by the IMF Institute, aims at deepening
participants’ understanding of ﬁscal policy
issues and their implications for macroeconomic
management. It covers the interrelations
between ﬁscal variables and macroeconomic
aggregates, and the main aspects of the design and
implementation of ﬁscal policy as an instrument
to achieve macroeconomic adjustment, growth,
and poverty reduction. The course draws on
the Fund’s experience in providing ﬁscal policy
advice, on studies undertaken by Fund staﬀ, and
on selected research by outside scholars. Country
case studies are used to illustrate the challenges
faced by the authorities in addressing ﬁscal policy
issues. The course includes:
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◆ Sessions on the accounting, analysis, and
forecasting of government operations. This
module presents the new ﬁscal framework
(net worth approach) as an analytical tool for
assessing the government ﬁnancial position.
It also covers the interrelations between ﬁscal
and other macroeconomic accounts, as well as
the design of ﬁscal adjustment in the context
of a ﬁnancial program aimed at achieving
sustainable growth.
◆ Sessions on policy issues. This module covers
macroeconomic aspects of ﬁscal policy,
including issues related to stabilization—such
as the need to estimate cyclically-adjusted
ﬁscal balances, to assess the role of automatic
stabilizers and discretionary actions, and
to determine the size and composition of
ﬁscal adjustment. There are also sessions
on ﬁscal sustainability, debt relief and the
HIPC initiative, and various structural
and institutional ﬁscal issues, such as
growth and poverty reduction, tax reform
and administration, expenditure policy
and management, civil service reform,
privatization, decentralization, and
governance.
◆ Case studies and workshops. This module
includes presentations of country case studies
related to particular aspects of ﬁscal policy,
such as ﬁscal adjustment, tax reform, and
poverty reduction, and several workshops
on the frameworks for ﬁscal analysis, ﬁscal
sustainability, and debt management.
During the course, participants are expected to
work in small groups on a topic of their choice on
which they make a presentation at the end of the
course. Prior to joining the course, participants
are encouraged to identify possible topics and
gather relevant information.

Monetary and Exchange Rate
Policy (MERP)
Date

June 11 — 22, 2007
Application deadline: January 12, 2007
Course No. JV07.09

Sponsor

International Monetary Fund

How to apply By application; applicants are encouraged to use
the online application system (OAS) at
http://www.imf.org/insapply
Target group Mid- to senior-level ofﬁcials involved in monetary
and exchange rate policy issues. Participants
should have an advanced degree in economics or
equivalent experience.
Language

The course is taught in English with simultaneous
interpretation into Russian.

DESCRIPTION: This new two-week course,
presented by the IMF Institute, integrates previous
one-week courses on inﬂation targeting and
exchange rate policy.
The course introduces participants to the
diﬀerent types of monetary policy strategies and
exchange rate arrangements that countries may
choose, emphasizing that the two choices must be
mutually consistent. It addresses the factors that
are relevant in choosing an exchange rate regime
and monetary policy strategy, the consequences of
diﬀerent choices, and the choices that tend to be
desirable for diﬀerent types of countries.

The lectures on monetary policy under ﬂexible
exchange rate regimes give particular emphasis
to forward-looking strategies for setting a
policy interest rate, including inﬂation targeting
strategies. Consideration is given to the prior
reforms needed to establish a successful inﬂation
targeting framework and the operational issues
that arise in implementing such a framework.
The course also discusses diﬀerent concepts and
measures of exchange rates, the assessment of
competitiveness and equilibrium exchange rates,
the interaction between the exchange rate system
and the potential fragility of the ﬁnancial sector,
and the pros and cons of capital controls. The
lectures include case studies of the experiences
of selected countries with diﬀerent types of
monetary policy and exchange rate arrangements,
including a number of emerging market
economies that have recently adopted inﬂation
targeting.
Participants are expected to engage in discussions
throughout the course and are divided into small
groups, under the direction of counselors, to
conduct practical workshop exercises aimed at
solidifying their understanding of the lecture
material.
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COURSE DESCRIPTIONS

Monetary and Financial Statistics
(MFS)
Date

August 6 — 24, 2007
Application deadline: March 9, 2007
Course No. JV07.12

Sponsor

International Monetary Fund

How to apply By application; applicants are encouraged to use
the online application system (OAS) at
http://www.imf.org/insapply
Target group Data compilers.
Language

The course is taught in English with simultaneous
interpretation into Russian.

DESCRIPTION: This three-week course, presented
by the IMF’s Statistics Department, is designed
to assist oﬃcials in the compilation of monetary
statistics in accordance with the methodology of
the IMF. It is aimed primarily at data compilers
and emphasizes deﬁnitions and concepts of
monetary and ﬁnancial data, the analytical
framework for organizing these data, and the
macroeconomic and institutional context in
which the data are analyzed. The methodology
covered in the course is based on the Manual
on Monetary and Financial Statistics and the
Compilation Guide for Monetary and Financial
Statistics, which expand on the deﬁnitions,
classiﬁcations, and valuation principles for
monetary and ﬁnancial macroeconomic analysis
while maintaining consistency with the System of
National Accounts 1993.
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The course discusses the principles of economic
sectorization, the characteristics and classiﬁcation
of ﬁnancial instruments, and valuation and
other accounting issues that are relevant to the
compilation of analytical accounts for the entire
ﬁnancial sector, comprising the central bank,
other depository corporations, and other ﬁnancial
corporations. The second part of the course is
devoted to ﬁnancial statistics, which comprise
the ﬁnancial ﬂows and stocks of all sectors of the
domestic economy and their interactions with
the rest of the world. The framework for ﬁnancial
statistics (also called ﬁnancial accounts or ﬂow of
funds in a number of countries) also studies the
interrelationships among the monetary, ﬁnancial,
balance of payments, government ﬁnance, and
national accounts statistics. The course consists of
lectures, workshops, and case studies.

Monetary and Financial Statistics
Collected and Compiled by the
European System of Central
Banks (MFSC)
Date

September 17 — 21, 2007

Sponsor

Oesterreichische Nationalbank

How to apply By invitation only; please address inquiries
to Ms. Romana Lehner romana.lehner@oenb.at
Target group Central bank (or other agency) ofﬁcials responsible
for the collection and compilation of monetary and
ﬁnancial statistics.
Language

The course is taught in English only.

DESCRIPTION: This one-week course is designed
to assist oﬃcials in the compilation of monetary
and ﬁnancial statistics. The course covers the
following issues:
◆ an overview of the monetary and ﬁnancial
statistics collected and compiled by
the European System of Central Banks
(ESCB)—legal background, types of statistics,
cooperation between national central banks
(NCBs) and the European Central Bank (ECB);
◆ an overview of the concept of sector
classiﬁcation according to the European
System of National Accounts;
◆ in-depth presentations on methodology and
data collection issues for Monetary Financial
Institutions’ (MFIs’) balance sheet statistics,
minimum reserve statistics, MFI interest rate
statistics, securities issuance statistics, statistics
on other ﬁnancial intermediaries;
◆ methodology and data compilation issues for
establishing statistics on ﬁnancial accounts,
including requests for monetary union
ﬁnancial accounts; and
◆ data quality and data transmission
requirements for the exchange of statistical
information between NCBs and the ECB.

The course emphasizes deﬁnitions and concepts of
ECB linked monetary and ﬁnancial data and the
analytical framework for addressing appropriate
reporting requirements to respondents. It
explains requirements for the collection,
derivation, or estimation of stock and ﬂow data,
the characteristics and classiﬁcation of ﬁnancial
instruments, valuation of assets and liabilities,
principles of economic sectorization, and data
consistency issues. Separate consideration is
given to the ﬁnancial statistics that appear in the
ﬁnancial account and the ﬂow-of-fund accounts
within the statistics on monetary union ﬁnancial
accounts.
The methodology covered in the course is
based on ECB regulations and guidelines in the
ﬁeld of Monetary and Financial Statistics. The
methodology of the ﬁnancial accounts is based on
the European System of Accounts.
The course consists of lectures, workshops, and
case studies.

JVI Program 2007 | 31

COURSE DESCRIPTIONS

Public Governance and
Structural Reforms: Public and
Private Partnership (PGR)

Real Convergence and Monetary
Policy Issues for Countries on
Their Way to the EU (RCM)

Date

April 16 — 20, 2007

Date

January 22 — 26, 2007

Sponsor

Austrian Authorities

Sponsor

Oesterreichische Nationalbank

How to apply By invitation only; please address inquiries to
Ms. Magdalena Höllhuber hoellhuber@wiiw.ac.at
by February 16, 2007.
Target group Decision makers in ministries of economy
or ﬁnance, members of parliament, and NGO
representatives.
Language

Target group Mid- to senior-level ofﬁcials with a strong
background in economics from central banks in
southeastern Europe and the western Balkans.
Language

The course is taught in English only.

The course is taught in English only.

DESCRIPTION: This one-week course discusses
speciﬁc issues of good governance, structural
reforms and the role of public and private
partnership. The presentations draw on the
ongoing political and academic discussions in
member states and candidate countries, and on
Austria’s reform process and experience. It also
highlights practical issues and looks at speciﬁc
cases and experiences.
The course examines the regulatory role of the state,
in which the quality of public governance and
especially the establishment of the rule of law is
important. Lecturers analyze reform goals and
instruments in the context of the inter-relationship
between state and local governments and the
market—domestic and external. The strengths and
weaknesses of particular reform strategies and the
conditions for their successful implementation are
examined. Also analyzed are the most important
and demanding structural reforms being faced by
prospective EU members, and the more advanced
reform problems on the agenda of transition
economies. Speciﬁc issues in public and private
partnership in the areas of infrastructure, energy,
telecommunications, privatization, education and
social security (e.g., pension and health reforms), as
well as labor markets are covered in more detail.
The course is organized by the Vienna Institute
for International Economic Studies (WIIW).
Lecturers include university professors, policy
makers, regulators and managers as well as
researchers from the Vienna Institute for
International Economic Studies.
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How to apply By invitation only; please address inquiries
to Ms. Romana Lehner romana.lehner@oenb.at

DESCRIPTION: The goal of this one-week course is
to highlight the main economic policy challenges
during accession to the European Union.
Appropriate economic and monetary policy will
be discussed, including issues of trade, economic
integration, real convergence, Balassa-Samuelson
eﬀect, and exchange rate regimes.
Participants will be invited to make presentations
on economic policy issues in their respective
countries. The early experiences of some of the
new EU member states will also be discussed.

Strategic Planning and Risk
Assessment in Revenue
Administration (RRA)
Date

January 15 — 19, 2007
Course No. JV07.01

Sponsor

International Monetary Fund

How to apply By invitation only; the IMF’s Fiscal Affairs
Department will contact the authorities and
prospective nominees directly. Applications may
not be submitted for this course.

◆ understanding factors that drive or enable noncompliance; prioritizing compliance eﬀorts
based on an assessment of compliance risks;
◆ developing targeted approaches to achieve
compliance based on an understanding of
behavioral causes; and
◆ validating the organization’s course and
making adjustments where needed to improve
performance.

Target group Senior-level ofﬁcials.
Language

The course is taught in English with simultaneous
interpretation into Russian.

DESCRIPTION: This new one-week course,
presented by the IMF’s Fiscal Aﬀairs Department, is
aimed at senior-level oﬃcials. Modern strategic
planning and risk management are essential to
eﬀectively and eﬃciently run revenue administrations. Revenue authorities in many developed
countries—with the investment of considerable
eﬀort—use increasingly sophisticated strategic
planning and risk management approaches to meet
growing compliance challenges. IMF technical
assistance missions, on the other hand, consistently
ﬁnd that less developed countries experience
considerable implementation diﬃculties with respect
to these concepts. The course provides an
opportunity to share international best practices
through a combination of lectures, workshops, and
case studies with participation by attending oﬃcials.
Examples of subject areas to be covered include:
◆ developing a formal, annual strategic-planning
process that culminates in business operating
plans;
◆ allocating limited resources to key programs
and to units responsible for those programs
based on strategic goals and risk;
◆ identifying ranges of non-compliance and
distinguishing compliant taxpayers from those
that are non-compliant;

Trade Policy (TP)
Dates

April 2 — 6, 2007
May 14 — 18, 2007
June 25 — 29, 2007
September 3 — 7, 2007
October 22 — 26, 2007
November 26 — 30, 2007

Sponsor

World Trade Organization

How to apply By invitation only. For more details, please
see the general guidelines on administrative
arrangements on page 39 of this brochure. For
additional information concerning the content
and admission to WTO courses, please address your
inquires to Mr. Maarten Smeets
maarten.smeets@wto.org
Target group Government ofﬁcials involved in WTO matters and
in WTO negotiations.
Language

All WTO courses are taught in English only.

DESCRIPTION: The one-week courses (some
may be of a shorter duration), presented by
experienced WTO staﬀ, will cover speciﬁc
issues related to WTO Agreements. The courses
will cover the legal and economic foundations
of WTO rules, explain legal and institutional
provisions of speciﬁc WTO Agreements and rules,
explore how the WTO Agreements aﬀect traderelated economic policies, and how the WTO
serves in resolving trade disputes. More precise
information on each course will be provided
closer to the date of the respective course and will
be posted on the JVI website.
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COURSE DESCRIPTIONS

Translation in a Central Bank
Setting (TCB)
Date

December 3 — 5, 2007

Sponsor

Oesterreichische Nationalbank

How to apply By invitation only; please address inquiries
to Ms. Romana Lehner romana.lehner@oenb.at
Target group Translation and publications experts from central
banks in southeastern Europe and the western
Balkans.
Language

The course is taught in English only.

DESCRIPTION: This three-day course is intended
for translation and publications experts in central
banks responsible for translation and revision
jobs, and preparing publications. It addresses
a broad range of aspects such as terminology,
translation and workﬂow tools, managing
translation projects with internal and freelance
translators, and collaborative arrangements with
other (international) institutions.
Participants will be able to draw on ﬁrst-hand
accounts, case studies and analyses, and will
receive an introduction to language support and
best-practice solutions applied by the OeNB
and external experts. The course will include
presentations on the production of multilingual
publications in various settings, quality assurance,
knowledge management and language services’
role in their institutional setting. It will be
rounded oﬀ by a discussion of participants’
experiences with translation projects and will
provide for question and answer sessions, an
exchange of views, and other opportunities for
participants to contribute actively.
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Workshops Oﬀered by the
European Bank for
Reconstruction and Development
(EB)
Dates

March 26 — 30, 2007
May 7 — 11, 2007
October 8 — 12, 2007
November 19 — 23, 2007

Sponsor

European Bank for Reconstruction
and Development

How to apply By invitation only; the responsible EBRD team will
contact prospective nominees directly.
Target group Senior leaders within enterprises, ﬁnancial
institutions, and public utilities.
Language

Some EBRD workshops are taught in English only
and some in English/Russian with simultaneous
interpretation into both languages.

DESCRIPTION: The EBRD oﬀers four one-week
workshops during the year. Each workshop is
sponsored by an EBRD Banking Department
Sector or Country team. That team is responsible
for choosing the topics to be covered and inviting
the participants, who are clients or potential
clients of the Bank. The workshops are designed to
assist senior leaders within enterprises, ﬁnancial
institutions, and public utilities to develop their
management know-how and skills. A mixture
of lectures, case studies, exercises and role plays
ensure that the sessions are interactive, providing
an opportunity for participants to learn from each
other’s experiences, as well as the subject matter
covered.

